NORTH CAROLINA HOUSING FINANCE AGENCY
DISCLOSURE REPORT
AS OF SEPTEMBER 30, 2008

INDENTURE: SINGLE FAMILY REVENUE BONDS (1985 RESOLUTION)
BOND SERIES: SERIES ALL

LIST OF OUTSTANDING INVESTMENTS BY FUND (OVER $100,000):

Investment Issuer Investment
Fund Type Amount
BOND SERVICE FUND
Interest Series QQRR Inv. Agreement Bayerische Landebank 103,593
Series SSTT Inv. Agreement AIG Matched Funding 124,238
227,831
FUND TOTAL 227,831
DEBT SERVICE RESERVE FUND
Contribution Reserve Series OOPP Inv. Agreement Bayerische Landebank 1,599,211
Series QQRR Inv. Agreement Bayerische Landebank 113,691
1,712,902
Proceeds Reserve Series AABB Inv. Agreement Morgan Guaranty 366,178
Series CCDD Inv. Agreement Republic Master 265,000
Series EEFF Inv. Agreement Morgan Guaranty 290,000
Series GGHH Inv. Agreement Morgan Guaranty 356,000
Series 113J Inv. Agreement Morgan Guaranty 670,000
Series KKLL Inv. Agreement Morgan Guaranty 365,000
Series MMNN Inv. Agreement Republic Master 300,000
Series SSTT Inv. Agreement AIG Matched Funding 365,000
Series UUVV Inv. Agreement Bayerische Landesbank 585,000
Series WW Inv. Agreement Westdeutsche Landesbank 1,920,000
5,482,178
Equity Reserve Series QQRR Inv. Agreement Bayerische Landesbank 775,000
FUND TOTAL 7,970,080
REVENUE RESERVE FUND
Revenue Reserve Debenture Fannie Mae 3,000,000
Debenture Fannie Mae 500,000
Debenture Fannie Mae 500,000
Debenture Fannie Mae 1,000,000
Debenture Federal Home Loan Bank 1,000,000
Series AABB Inv. Agreement Morgan Guaranty 390,810
Series CCDD Inv. Agreement Republic Master 306,782
Series EEFF Inv. Agreement Morgan Guaranty 246,289
Series GGHH Inv. Agreement Morgan Guaranty 313,162
Series 11JJ Inv. Agreement Morgan Guaranty 604,953
Series KKLL Inv. Agreement Morgan Guaranty 278,225
Series MMNN Inv. Agreement Republic Master 221,597
Series OOPP Inv. Agreement Bayerische Landesbank 1,160,660
Series QQRR Inv. Agreement Bayerische Landesbank 2,308,043
Series SSTT Inv. Agreement AIG Matched Funding 386,317
Series UUVV Inv. Agreement Bayerische Landesbank 757,387
Series WW Inv. Agreement Westdeutsche Landesbank 1,568,768
ST Investment Fund NC State Treasurer 5,780,319
20,323,312
Revenue Reserve Mortgage Loans ST Investment Fund NC State Treasurer 3,465,919

FUND TOTAL 23,789,231
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NORTH CAROLINA HOUSING FINANCE AGENCY

DISCLOSURE REPORT
AS OF SEPTEMBER 30, 2008

INDENTURE:
BOND SERIES:

SINGLE FAMILY REVENUE BONDS (1985 RESOLUTION)
SERIES ALL

LIST OF OUTSTANDING INVESTMENTS BY FUND (OVER $100,000): (CONTINUED)

Fund

SPECIAL REDEMPTION FUND
Special Redemption - A

Special Redemption - B

Special Redemption - EF
Special Redemption - PQ
Special Redemption - ST

Special Redemption - UV

Special Redemption - WX
Special Redemption - YZ
Special Redemption - AABB
Special Redemption - EEFF
Special Redemption - 1133
Special Redemption - KKLL
Special Redemption - MMNN
Special Redemption - OOPP
Special Redemption - QQRR
Special Redemption - SSTT
Special Redemption - UU/VV
Special Redemption - WW
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NORTH CAROLINA HOUSING FINANCE AGENCY
DISCLOSURE REPORT
AS OF SEPTEMBER 30, 2008

INDENTURE: SINGLE FAMILY REVENUE BONDS (1985 RESOLUTION) PAGE NO.  3-1985ALL
BOND SERIES: SERIES ALL

LIST OF RESERVE FUNDS BY INDENTURE: (Total for entire resolution)

Original Current

Reserve Fund Account Description Amount Amount

Debt Service Reserve Fund 42,072,837 8,038,452

Revenue Reserve Fund 0 23,789,231

Mortgage Deficiency Fund 5,447,085 1,158,239

47,519,922 32,985,922

EQUITY BY INDENTURE: (Total for entire resolution)
Total Assets Total Liabilities Retained Earnings

196,622,379 106,751,538 89,870,841



