NORTH CAROLINA HOUSING FINANCE AGENCY

DISCLOSURE REPORT
AS OF SEPTEMBER 30, 2010

INDENTURE: SINGLE FAMILY REVENUE BONDS (1985 RESOLUTION)

BOND SERIES: AABB

GENERAL MORTGAGE LOAN INFORMATION
Mortgage Loan Prin Outstanding: $5,835,059
Mortgage Rates: 6.750% - 7.350%

Average Purchase Price: $63,785
Average Original Loan Amount: $61,873
Total No. of Loans Originated: 764
Total No. of Loans Paid Off: 629
Total No. of Loans Outstanding: 135

PROGRAM
P.0. Box 28066

Raleigh, NC 27611-8066
(919) 877-5700
Contacts:

Sharon Drewyor, Director of Home Ownership Lending

Elizabeth Rozakis, Chief Financial Officer

LOAN PORTFOLIO CHARACTERISTICS (AS OF PERCENTAGE OF LOANS OUTSTANDING)

All loans are 30-year fixed-rate loans.

TRUSTEE

The Bank of New York Mellon

10161 Centurion Parkway
Jacksonville, FL 32256
(904) 645-1956

Contact: Christine Boyd

Loan Type: # of Loans % Private Mortgage Insurers: # of Loans % New/Existing: # of Loans %
CONV 0 0.00% Total ] 0.00% New Construction 26 19.26%
FHA 135 100.00% Existing Home 109  80.74%
VA 0 0.00% Total 135 100.00%
USDA 0 0.00%
HUD-184 0 0.00% Type of Housing: # of Loans %
Guaranty Fund 0 0.00% Single Family Detached 119 88.15%
Other (< 80%LTV) 0 0.00% Condominium 9 6.67%
Total 135 100.00% Townhouse 3 2.22%
Manufactured Home 4 2.96%
Total 135 100.00%
DELINQUENCY STATISTICS
Loans Outstanding: # of Loans % Principal Outstanding: S of Loans %
60 days 9 6.67% 60 days $345,752  5.93%
90 days 9 6.67% 90 days $371,586 6.37%
In Foreclosure 3 2.22% In Foreclosure $130,585 2.24%
REO (Conv, USDA) 0 0.00% REO (Conv, USDA) 30 0.00%
Total 21 Total $847,923
SERVICER AND MORTGAGE LOAN DATA
Servicers: # of Loans % Mortgage Rates (%): # of Loans
Marsh Associates Inc. 41 30.37% 7.35 1
BB&T 50 37.04% 7.125 133
RBC Bank 35 25.93% 6.75 1
Bank of America 9 6.66% Total 135
Total 135 100.00%
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POPL INSURANEE COVERAGE (DALLARS IN ‘None
SELFIRSURANGE COVERAGE:® ‘Curent Funding Requirements: (data s for 1985 Series AAIBE orly)
Total Dollar Amount (5000) Note 1
Name of Sef-nsurance Fund:  Mortgage Deficiency Fund As 9 of Iital Principal Amount
Series of 1085 Series D trouy Series Ui of Morigage Loans Purchased Note 1
Clims t0 Date o
Note 1
Note 1 ds. However,
the extension of such
LIS¥ OF BONDSBY MATURI®Y: | #
cusip Matuity Bor Iterest orignal Principal Principal Principal 8ond Call
Number Date Type Rate Amount Mated  Redemptions  Oustanding Sequence (Note 1)
6s820EBWO 03097 Serial 465 3380000 5330000 50,000 ) 2
65820EBX7 o907 Serial 465% 395,000 340,000 55,000 o 2
65820EBYS 03098 Serial 480% 05,000 350,000 55,000 o 2
65620E872 o998 Serial 480% 410000 350,000 60000 o 2
65820ECAG 030199 Serial 5000 425,000 365,000 o 2
65620ECB4 0901199 Serial 5.00% 435,000 360,000 75,000 o 2
65820ECC2 030100 Serial 515% 45,000 370,000 75,000 o 2
65620ECD0 090100 Serial 515% 455,000 365,000 90000 o 2
65820ECES 03001 Serial 5300 470,000 375,000 95,000 o 2
65620ECFS o901 Serial 530% 480,000 360,000 120,000 o 2
65820ECG3 030102 Serial 5.40% 490,000 350,000 140,000 o 2
65820ECHL 090102 Serial 5.0 510000 355,000 155,000 o 2
65820EC27 030103 Serial 5508 520000 345,000 175,000 o 2
65820ECKa 0901103 Serial 550% 535000 315,000 220,000 o 2
65820ECL2 030104 Serial 5600 550000 300,000 250000 o 2
65820ECM0 e Serial 560% 560000 240,000 320,000 o 2
65820ECNE 0301105 Serial 5.70% 585,000 220,000 365,000 o 2
65620ECP3 0901105 Serial 570% 595,000 195,000 400,000 o 2
65820ECQL 030106 Serial 5.80% 615,000 185,000 430,000 o 2
65820ECST 09101106 Serial s80% 630,000 160,000 470,000 o 2
65820ECTS 030107 Serial 5900 650,000 150,000 500,000 o 2
65820ECU2 e Serial 590% 670,000 150,000 520,000 o 2
65820ECV0 030108 Serial 6000 690,000 160,000 530,000 o 2
65820ECWB 0901108 Serial 6.00% 71000 140,000 570,000 o 2
65820EC21. 030U Tem(Now2)  625% 5000000 535000 4240000 315000 2
65620ECRO 030117 Tem (Noed)  625% 11,020,000 9275000 1745000 2
65820EDB3 030121 Tem(Nowed)  605% 11,010,000 11010000 o 1
65820EDC1 090126 Tem (Nowes)  650% 20,270,000 20270000 o 2
Total 1985 Seres AVBE 60,000,000 $7365000  $S0STS000  $2060000
Note 1 e

Note 2. Sinking fund redempion begins March 1, 2008
Note 3. Sinking fund redempion begins March 1, 2012

Note 4: Sinking fund redempion begins September 1. 2017.
Note5: Sinking fund redempiion begins September 1, 2021
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CalDate  Call Amount Type of Cal Source Of Funds.
ouogs 5200000 Proraa Debt Service Reserve:
ouo9 7,705,000 Proata. Unexpected P
o70ues Supersinker Pr
070119 5000 Proata Debt Service Reserve:
120196 265,000 Supersinker Prepaymer
12019 230000 Proata Prepaym
10,000 Proaa Debt Senvice Reserve:
2l01/s7 200000 Supersitker Prepayments
645,000 Supersinker Prepaymens
090107 465,000 Supersinker Prepayments
ovoes 1230000 Supersinker Prepaymens
030198 65000 Supersinker Prepayments
P Prepaymers
030198 25000 Proata. Debt Service Reserve:
o70ue 640,000 Supersinker Pr
o7owes 5000 Proata. Debt Service Reserve:
ovoueg 1625000 Supersinker Prepaymer
050199 370000 Supersinker Prepayments
855,000 P Prepaymerts
050199 35,000 Proata. Debt Service Reserve:
070199 885,000 Supersinker Pr
o799 000 Proata. Debt Service Reserve:
090199 515, Supersinker Prepaymer
1211509 1470000 Supersinker Prepayments
050100 195 Supersinker Prepaymerts
050100 1330000 Prorata Preg
050100 65, P Debt Senvice Reserve:
070100 495,000 Supersitker Prepaymer
070100 %, Proraa Preg
070100 10,000 Proata. Debt Service Reserve:
1350000 o rata
ovow01 70000 Proata. Debt Service Reserve:
060101 1095000 o rata Preg
060101 60000 Proata. Debt Service Reserve:
100101 1625000 Proaia Prepaymer
100101 85000 Proata. Debt Service Reserve:
240,000 o rata P
ovoL0z 50,000 Proata. Debt Service Reserve:
oansiz 545000 o rata Preg
oan1sioz 35,000 Proata. Debt Service Reserve:
o702 885,000 Proraia Prepaymer
o702 45000 Proata. Debt Service Reserve:
795000 o rata P
060103 1140000 Proata. Prepaymer
060103 105,000 o rata Debt Senvice Reserve:
060103 900,000 Proata. Prepaymer
100103 1,295,000 Proaia Preg
100103 120000 Proata. Debt Service Reserve:
755000 P
ovow0s 3310000 Proata. Prepayments
050104 1545000 Proaia Prepaymerts
090104 1750000 Prorata. Prepay
091004 ‘240,000 Pro raa Debt Senvice Reserve:
ouoL0s 865,000 Prorata Preg
ouo0s 55,000 Pro raa Debt Senvice Reserve:
050105 590,000 Prorata. Pr
0510105 0000 Pro raa Debt Senvice Reserve:
100105 1,085,000 Prorata. Prepayments
40106 1475000 Pro raa Prepay
0401106 000 Prorata Debt Service Reserve:
080106 625,000 Pro raa Prepay
080106 000 Prorata Debt Service Reserve:
ovovo7 755000 Pro raa Prepay
ovowo7 45000 Prorata. Debt Service Reserve:
050107 190000 Pro raa Prepay
050107 15000 Prorata. Debt Service Reserve:
10107 Y Pro raa Prepay
110007 20000 Proraia. Debt Service Reserve:
020108 665,000 Pro raa Prepay
0201108 40000 Prorata. Debt Service Reserve:
070108 205,000 Pro raa Prepayments
ovow09 Y Proraia. Preg
ovoL09 20000 Pro raa Debt Senvice Reserve:
o709 %0000 Prorata. Pr
070109 10,000 Pro raa Debt Senvice Reserve:
ovow10 375,000 Prorata. Prepaymerts
w10 20000 Pro raa Debt Senvice Reserve:
060110 70000 Proraia Prepayments
060110 110000 Pro raa Debt Senvice Reserve:
06010 2680000
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The 1985 SERIES redempion, rom
() wexpended proceeds,
(@ excess revenues mansferred from the revenue reserve fund,
(i) prepaymer bonds,
() rd
©
SERIES AA and BB bonds and

fund (‘Cross Call Redempior?).

Prepayments on morigage loans financed with the proceeds of the SERIES A and B bords, shalfirstbe applied (0 he redemption or purchase of
Series BB, 120210,

" " e SERIE: Maneys to be appied o
rata. However, . i the Agency
cash flow certicate.
« Bpion® Redémpior®
he SERIE: . on or after, March 1, 2005, inwhole
orin par, onany date, redemption:

Period Redemption Price.
(Both Dates Inclusive) (Expressed as a Percentage)
March 1, 2005 to February 28, 2008 10200%
March 1, 2006 to February 28, 2007 101000
March 1, 2007 and thereater 10000%



