INDENTURE: SINGLE FAMILY REVENUE BONDS (1985 RESOLUTION)

BOND SERIES: CCDD

GENERAL MORTGAGE LOAN INFORMATION
Mortgage Loan Prin Outstanding: $4,650,150
Mortgage Rates: 6.350% - 10.700%

Average Purchase Price: $61,932
Average Original Loan Amount: $60,684
Total No. of Loans Originated: 508
Total No. of Loans Paid Off: 398
Total No. of Loans Outstanding: 110

NORTH CAROLINA HOUSING FINANCE AGENCY

DISCLOSURE REPORT
AS OF SEPTEMBER 30, 2010

PROGRAM

P.0. Box 28066

Raleigh, NC 27611-8066

(919) 877-5700

Contacts:

Sharon Drewyor, Director of Home Ownership Lending
Elizabeth Rozakis, Chief Financial Officer

LOAN PORTFOLIO CHARACTERISTICS (AS OF PERCENTAGE OF LOANS OUTSTANDING)

All loans are 30-year fixed-rate loans.

TRUSTEE

The Bank of New York Mellon
10161 Centurion Parkway
Jacksonville, FL 32256

(904) 645-1956

Contact: Christine Boyd

Loan Type: # of Loans % Private Mortgage Insurers: # of Loans %
CONV 7 6.36% GENWORTH 7 6.36%
FHA 102 92.73% Total 7 6.36%
VA 0 0.00%
USDA 0 0.00%
HUD-184 0 0.00%
Guaranty Fund 0 0.00%
Other (< 80%LTV) 1 0.91%
Total 110 100.00%
DELINQUENCY STATISTICS
Loans Outstanding: # of Loans % Principal Outstanding: $ of Loans %
60 days 5 4.55% 60 days $235,565 5.07%
90 days 4 3.64% 90 days $167,874 3.61%
In Foreclosure 4 3.64% In Foreclosure $176,475 3.80%
REO (Conv, USDA) 0 0.00% REO (Conv, USDA) S0 0.00%
Total 13 Total $579,914
SERVICER AND MORTGAGE LOAN DATA
Servicers: # of Loans % Mortgage Rates (%): # of Loans
Marsh Associates Inc. 40 36.36% 10.7 8
RBC Bank 26 23.64% 6.75 3
BB&T 33 30.00% 6.55 68
Bank of America 10 9.09% 6.35 31
NC Housing Finance Agency 1 0.91% Total 110
Total 110 100.00%

New/Existing: # of Loans %
New Construction 19 17.27%
Existing Home 91 82.73%

Total 110 100.00%
Type of Housing: # of Loans %
Single Family Detached 104 94.55%
Condominium 5 4.54%
Townhouse 0 0.00%
Manufactured Home 1 0.91%

Total 110 100.00%
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Mortgage Deficiency Fund
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Current Funding Requirements:
Total Dollar Amount ($000)
A 9% of Intal Principal Amount

(datais for 1985 Series CC/DD only):
Note 1

Series of of Mortgage Loans Purchased Note 1
Jaims to Date: o
Masimumlevel of funding required over the e of the bonds (5000) Note 1
Note 1. Bonds. However, ]
wsT oF SonoS BYMATERTYS *
cuse Maturity Bond Interest Original Principal Principal Principal Bond Cal
Number Date Type Rate Amount Matured ns  Outstanding Sequence (Note 1)
65820EGF1 03101198 Serial 430% 5235000 5235000 s0 2
658208669 0901198 Serial 430% 240,000 240000 o 2
65B20EGH 3101 Serial 450% 245,000 245,000 0 0 2
658206G13 0901199 Serial 450% 270000 001 10000 o 2
65B20EGKD 03101100 Serial 460% 270000 255000 15000 0 2
65820EGL8 0901100 Serial 450% 000 260000 001 o 2
65820EGM6 3101 Serial 470% 285,000 265,000 20000 0 2
65820EGN4 og01/01 Serial 470% 295,000 265,000 30,000 o 2
65820EGPY 3101 Serial 480% 295,000 255000 40,000 0 2
65820E6Q7 0901102 Serial 480% 5000 250000 5,01 0 2
65B20EGRS 0301103 Serial 490% 305,000 230000 75000 0 2
658208653 09/01/03 Serial 40% 15,000 220000 95,01 o 2
65B20EGT: 3101 Serial 5.00% 325,000 205,000 120000 0 2
658206GU8 og/01/04 Serial 5.00% 335,000 180000 155000 0 2
65B20EGV6 3101 Serial 5.10% 340000 155,000 185,000 0 2
658208GW4 0901105 Serial 5.10% 340000 135000 5,000 0 2
65820EGX2 0301106 Serial 5.25% 350000 140000 210000 0 2
658206GY0 0901106 Serial 5.25% 360,000 5,01 225,000 o 2
65820EG27 3101 Serial 535% 365,000 115000 250000 0 2
65820EHCT og/01/07 Serial 5.30% 380,000 115000 265,000 o 2
65B20EHDS 3101 Serial 5.45% 375,000 110000 265,000 0 2
65820EHE3 0901108 Serial 5.45% 400,000 105,000 295,000 o 2
65B20EHFO. 0301109 Serial 555% 395,000 100000 295,000 0 2
65820EHGE 09101109 Serial 555% 110,000 200 20000 o 2
65B20EHHG 0301710 Serial 5:60% 415000 110000 305,000 0 2
65820EH22 0901110 Serial 560% 430,000 100000 3300 0 2
65B20EHK9 0900117 Term (Note 2) 5.95% 6915000 5510000 1405000 2
65B20EHMS. 0310112 Term (Note 3) 550% 6165000 6,165, 1
65820EHBY 09001127 Term (Note 4) 6.20% 9,715,000 8185000 1530000 2
Total 1985 Series CC/DD $31355000  $4775000 23645000  $2,935000
(ie."1" denotes

Note 1
Note 2: Sinking fund redempion begins March 1, 2011.
Note 3: Sinking fund redempiion begins March 1, 2017
Note 4: Sinking fund redempion begins September 1, 2022.
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(i) excess revenues
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wansferred from the revenue reserve fund,
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10 the date of redemption, from:

e d DD bonds,
(W)
) bon tothe Series D bonds other than the
fund (‘Cross Cal Redempion).
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