NORTH CAROLINA HOUSING FINANCE AGENCY

DISCLOSURE REPORT
AS OF SEPTEMBER 30, 2010

INDENTURE: SINGLE FAMILY REVENUE BONDS (1985 RESOLUTION)

BOND SERIES: 11JJ

GENERAL MORTGAGE LOAN INFORMATION
Mortgage Loan Prin Outstanding: $8,283,407
Mortgage Rates: 6.750% - 8.300%

Average Purchase Price: $60,431
Average Original Loan Amount: $58,510
Total No. of Loans Originated: 1,616
Total No. of Loans Paid Off: 1,407
Total No. of Loans Outstanding: 209

PROGRAM

P.O. Box 28066

Raleigh, NC 27611-8066

(919) 877-5700

Contacts:

Sharon Drewyor, Director of Home Ownership Lending
Elizabeth Rozakis, Chief Financial Officer

LOAN PORTFOLIO CHARACTERISTICS (AS OF PERCENTAGE OF LOANS OUTSTANDING)

All loans are 30-year fixed-rate loans.

TRUSTEE

The Bank of New York Mellon
10161 Centurion Parkway

Jacksonville, FL 32256
(904) 645-1956
Contact: Christine Boyd

Loan Type: # of Loans % Private Mortgage Insurers: # of Loans % New/Existing: # of Loans %
CONV 40 19.14% GENWORTH 39 18.66% New Construction 22 10.53%
FHA 165 78.94% RMIC 1 0.48% Existing Home 187  89.47%
VA 0 0.00% Total 40 19.14% Total 209 100.00%
USDA 0 0.00%
HUD-184 0 0.00% Type of Housing: # of Loans %
Guaranty Fund 0 0.00% Single Family Detached 189 90.43%
Other (< 80%LTV) 4 1.92% Condominium 17 8.13%
Total 209 100.00% Townhouse 0 0.00%
Manufactured Home 3 1.44%
Total 209 100.00%
DELINQUENCY STATISTICS
Loans Outstanding: # of Loans % Principal Outstanding: S of Loans %
60 days 7 3.35% 60 days $317,391  3.83%
90 days 6 2.87% 90 days $284,781  3.44%
In Foreclosure 1 0.48% In Foreclosure $41,330 0.50%
REO (Conv, USDA) 0 0.00% REO (Conv, USDA) S0 0.00%
Total 14 Total $643,503
SERVICER AND MORTGAGE LOAN DATA
Servicers: # of Loans % Mortgage Rates (%): # of Loans
Marsh Associates Inc. 64 30.62% 83 44
BB&T 89  42.59% 6.75 165
RBC Bank 48 22.96% Total 209
Bank of America 8 3.83%
Total 209 100.00%
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Number Date Type Rate Amount  Matured  Redemplions  Outstanding Sequence (Note 1)
65820ELX6 09101199 Serial 500% 3595000 $545,000 350,000 s0 2
65B20ELY4. 03101100 Serial 510% 610000 555000 55000 [ 2
65820EL21 09101100 Serial 5.10% 625000 550000 75000 0 2
65B20EMAS 03101101 Serial 5200 645000 570000 75000 0 2
65B20EM83 09/01/01 Serial 5200 665000 580,000 85000 0 2
65820EMC1 03101102 Serial 5300 680000 565,000 115000 0 2
65820EMDO 09101102 Serial 5300 695000 545000 150000 0 2
65B20EMET 03101103 Serial 5.40% 720000 530,000 190,000 0 2
65B20EMF4 09101103 Serial 5.40% 740000 510000 230000 0 2
65820EMG2 03101104 Serial 5550 765000 490,000 275,000 o 2
65B20EMHO 09101104 Serial 5550 780000 400,000 380000 0 2
65820EMJ6 03101105 Serial 5650 810000 390,000 420000 0 2
65B20EMK3 09101105 Serial 5650 830000 350000 480,000 0 2
65B20EML1 03101106 Serial 5750 855000 350000 505,000 0 2
65B20EMMO 09/01106 Serial 5750 885000 335000 550000 0 2
65B20EMN7 03101107 Serial 5850 910000 300,000 610000 0 2
65B20EMP2 09101107 Serial 85% 935000 295,000 640,000 o 2
65B20EMQ0 030111 Term (Note 2) 6.15% 7215000 1390000 5590000 235000 2
65B20ELV0 030116 Term (Note 3) 620% 14,235,000 10870000 3365000 2
65820ELW8 0900117 Term (Note 4) 620% 3295000 2,485,000 810000 1
65820E MRS 0300123 Term (Note 5) 5.75% 12140000 12140000 2
65B20EMS6 0900127 Term (Note §) 6.45% 13630000 13630000 0 2
65B20EMT4 09001128 Term (Note 7) 6.45% 4.270,000 4270000 0 2
Total 1985 Series 113) 367530000 $9.250000  S53870000  $4410,000
193, (ie. 1" denotes )

Note 1.
Note 2: Sinking fund redempiion begins March 1, 2008.

Note 5: Sinking fund redempiion begins March 1, 2018.
Note 6: Sinking fund redempion begins September 1, 2023,
Note 7: Sinking fund redempton begins March 1, 2028,
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after March 1, 2006, in whole or in part,
Period Redemotion Price

(Both Dates Inclusive) (Exoressed as a Percentage)
March 1, 2006 to February 28, 2007 10200%
March 1, 2007 to February 29, 2008 101.00%
March 1, 2008 and thereafter 10000%



