NORTH CAROLINA HOUSING FINANCE AGENCY
DISCLOSURE REPORT
AS OF SEPTEMBER 30, 2010

INDENTURE: SINGLE FAMILY REVENUE BONDS (1985 RESOLUTION)

BOND SERIES: RST

GENERAL MORTGAGE LOAN INFORMATION

Mortgage Loan Prin Outstanding:

Mortgage Rates:

Average Purchase Price:
Average Original Loan Amount:

Total No. of Loans Originated:
Total No. of Loans Paid Off:
Total No. of Loans Outstanding:

$4,031,666
6.950% - 6.950%

$57,290
$55,987

1,919
1,796
123

PROGRAM

P.O. Box 28066

Raleigh, NC 27611-8066

(919) 877-5700

Contacts:

Sharon Drewyor, Director of Home Ownership Lending
Elizabeth Rozakis, Chief Financial Officer

LOAN PORTFOLIO CHARACTERISTICS (AS OF PERCENTAGE OF LOANS OUTSTANDING)

All loans are 30-year fixed-rate loans.

TRUSTEE

The Bank of New York Mellon
10161 Centurion Parkway
Jacksonville, FL 32256

(904) 645-1956

Contact: Christine Boyd

Loan Type: # of Loans % Private Mortgage Insurers: # of Loans %
CONV 0  0.00% Total 0 0.00%
FHA 123 100.00%
VA 0 0.00%
USDA 0 0.00%
HUD-184 0 0.00%
Guaranty Fund 0 0.00%
Other (< 80%LTV) 0 0.00%
Total 123 100.00%
DELINQUENCY STATISTICS
Loans Outstanding: # of Loans % Principal Outstanding: S of Loans %
60 days 5 4.07% 60 days $189,033 4.69%
90 days 2 1.63% 90 days $56,940 1.41%
In Foreclosure 2 1.63% In Foreclosure $71,234 1.77%
REO (Conv, USDA) 0 0.00% REO (Conv, USDA) S0 0.00%
Total 9 Total $317,206
SERVICER AND MORTGAGE LOAN DATA
Servicers: # of Loans % Mortgage Rates (%): #of Loans
BB&T 64 52.03% 6.95 123
Bank of America 22 17.89% Total 123
Marsh Associates Inc. 37 30.08%
Total 123 100.00%

New/Existing: # of Loans %
New Construction 24 19.51%
Existing Home 99  80.49%

Total 123 100.00%
Type of Housing: # of Loans %
Single Family Detached 110 89.43%
Condominium 7 5.69%
Townhouse 4 3.25%
Manufactured Home 1 0.82%
Duplex 1 0.81%

Total 123 100.00%
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Current Funding Requirements:

Total Dollar Amount ($000)

A 9% of Intal Principal Amount

(datas for 1985 Series RISIT onl):
NA

Series of of Mortgage Loans Purchased NA
Claims o Date o
of the bonds (5000 sLas1
BIST OF HONDS BPMATORY* | '
cusip Maturity Bond Iterest original Principal Principal Principal Bond Call
Number Date Type Amount Maured  Redemptions  Outstanding Sequence (Note 1)

656200032 0301193 Serial 40% $520000  $520000 s0

0901193 Serial 490% 530000 530000 o
658200057 0301184 Serial 5.20% 545,000 001 15000 0
658200065 0910179 Serial 5.20% 560,000 545,000 15000 0 2
658200073 0301195 rial 5.40% 570000 555,000 15000 0 2
658200081 09101195 Serial 5.40% 585,000 570000 15000 0 2
658200C99 0301196 Serial 560% 05,000 590,000 15,0 0 2
65620023 09101196 Serial 5.60% 620000 595,000 25000 0 2
65820031 030187 Serial 570% 35,000 5900 45,01 o 2
65820049 0901197 Serial 5.70% 655,000 605,000 50000 0 2
65820056 0301198 rial 585% 675,000 595,000 80,000 o 2
65820064 09101198 Serial 5:85% 695,000 600,000 95,000 0 2
65820072 0301199 Serial 6.00% 15,000 595,000 120000 0 2
65820080 0901199 Serial 6.00% 735,000 535000 200000 0 2
65820098 03101100 Serial 6.10% 760,000 001 001 0 2
65820E22 09/01/00 Serial 6.10% 780,000 520000 260000 0 2
65820630 0301101 rial 6.20% 805,000 001 275,000 o 2
65820E48 09/01/01 Serial 6.20% 830,000 535,000 295,000 0 2

0301102 rial 630% 855,000 001 5,01 o 2
65820663 0901102 Serial 6:30% 880,000 880,000 0 2
65820871 0301103 Serial 635% 910,000 910000 0 2
65820E89 09101103 Serial 635% 940000 940,000 0 2
658200762 030110 Term (Note 2) 650% 14,460,000 14,460,000 o 1
658200770 030117 Term (Note 3) 695% 25,800,000 25800000 0 2
658200788 0900120 Term (Note 4) 7.05% 18,855,000 18,855,000 0 2
658200754 0900123 Term (Note 5) 6.95% 20430000 20,480,000 0 2

Total 1985 Series RISTT 95000000 $10590000  $84,410,000 s0

Note 1.
Note 2: Sinking fund redempiion begins March 1, 2004,
Note 3: Sinking fund redempiion begins March 1, 2008.
Note 4; Sinking fund redempiion begins March 1, 2017

Note 5: Sinking fund redempion begins September 1, 2020.

BPTIONAL REFUNDING TRANSAGTIONG * & * 4 * o

102.0% on December 20, 2001

001,
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wisT OF UNSCHEDULEDREDEWFTIONS: = *

callbate

07101192

Total

Call Amount

5280000
190,000

19,855,000

NORTH CAROLINA HOUSING FINANCE AGENCY
ISCLOSURE REPORT

AS OF SEPTEMBER 30, 2010

Type of Cal

Supersinker/Pro rata

Prorata

‘Source Of Funds.

Prepayments
Debi Service Reserve.

Prepayments
Debi Service Reserve.

Prepayments

Debi Service Reserve.

Prepayments

Debi Service Reserve
repaymer

Debi Service Reserve.

Prepayments

Debi Service Reserve.

Prepayments

Debi Service Reserve.
repaymer

Debi Service Reserve.

Prepayments

Debi Service Reserve.

Prepayments

Debi Service Reserve.
repaymer

Debi Service Reserve.

Prepayments

Debi Service Reserve.

Prepayments
Debi Service Reserve.

Opional Redempii

PAGE NO.

310858T
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« Secial Redentpion * »

The 1985 Series R, S and T

P 10 the date of redemption, from:

() unexpended proceeds,

() excess revenues ansferred from the revenue reserve fund,

(i) P the Series R, S, and T bonds,

(W)

© bon D bonds other than the

les R, Sand T reserve fund
(‘Cross Call Redemptorr).
the Series R, S and T bonds, 1981
excluding prepayments on 1980 FHA and VA loans, shall first be plion or purchase of Series T March 1, 2010
the series R, Sand T Moneys to be

appiedto

is or from cross

all be: H pro rata basis, i the Agency fles a notice with the

Trustee together vith a cash flow certiicate.

Opforal Hecemios *

The Series R, S and T bonds the. on or after March 1, 2002, either as a whole,
onany date, or in part. i redempton
(8oth Dates Inclusive) Redemption Price
(Expressed as a Percentage)
March 1, 2002 - February 28, 2003 10200%
March 1, 2003 - February 29,2004 101.00%

March 1, 2004 and thereafter 10000%



